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MEMORANDUM

TO: SECURITIZATION LOAN SERVICERS

FROM: DEUTSCHE BANK NATIONAL TRUST COMPANY. AS TRUSTEE

DEUTSCHE BANK TRUST COMPANY AMERICAS, AS TRUSTEE

DATE: July 28,2008

RE: Advisory Concerning Servicing Issues Affecting Securitized Housing Assets

Each addressee of this Memorandum services mortgage loans on behalf of one or more
securitization trusts (the "Trusts") for which Deutsche Bank National Trust Company or
Deutsche Bank Trust Company Americas act as trustee (the "Trustee"). This
memorandum focuses on certain issues relating to servicing practices that have come to
the attention of the Trustee since the issuance of its Memorandum to Securitization Loan

Scrviccrs dated August 30, 2007 (the "First Servicer Memorandum"—copy enclosed).
Because the issues addressed in the First Servicer Memorandum continue to be relevant

in the current servicing environment, the Trustee respectfully requests that all scrviccrs
review the First Servicer Memorandum and adhere to the practices that it describes, as
well as those described in this Memorandum.

The continued distressed state of residential real estate markets has placed Increased
burdens on all parties involved in the loss mitigation process, including servicing
personnel, third-party contractors and professionals engaged by scrviccrs, government
agencies, and borrowers. In addition, the increased numbers of delinquencies and
foreclosures, and resulting financial losses, have led to a climate in which the
performance of securitization parties is being scrutinized carefully by various
constituencies.

Against this background, the Trustee therefore asks that all scrviccrs servicing loans on
behalf of the Trusts remain particularly mindful of the following issues.

(1) ForeclosMre Procedures; Proof of "Ownershtp" of Loans. As stated in the First
Servicer Memorandum, scrviccrs must exercise diligence to assure that they conduct all
foreclosures and other actions with respect to REO properties (including actions affecting
tenants of such properties) in compliance with all federal, state, and local laws, rules,
regulations and court procedures. In recent months, it has been reported that the number
of contested foreclosure proceedings has substantially increased nationwide. In the


















